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WhEREAs UNITED STATES RAILWAY LcUIP%LNT CO., af'-'A;&['
corporation of the State of Illinois-(nereinafter-rcferred to as .
"United"), c}.ﬂd (:Q cago, jllﬂl@!!kﬁe St, Paul & Pacific Railroad.
- Company _ &8 corporation of the utate of
Wisconsin (nereinaiter refeired to as "Lessee"), have _ :
o entered into a lease (herein called: the: M"Lease™) dated May 17,--
'»f! . 1972 o providing for the lease by United to the Lessee of.

100 . houxxxapx&xkixx cars, therein described (herein-"_s
aftcr referred to as the'“Cars") and : S =

N B UnLRLAS the Lease " was rccorded pursuant to the""
: Qprovisions of ection 20 (c) of the Interstate Commerce’ Act

|
1 las amended, on  Juke ad, 1392 ., and vas assigned recorda—
- ltion  number .,'6718, T D L

_ o anRLAS Chcmical Bank (hereinafter referred to as.'~ B

"Bank"), a banking assoc1ation chartered under the laws ol the-

-Btate of liew York, with its. prlncipdl office at 20 Pine Street, .

- Hew York, New York 10005, has agreed to. lend certain moneys tod'fg
United. ev1uenced by United's Note, and United has agreced to as-

~sign all of its right, title and. 1nterest in ‘and to- the Lease to.

,]he Bank as aaditional security for ‘the Note 'all us set- forth’
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oo ﬂ'i'f fc NOJ ?THanPORh “for. value recelved ard upon the
i ;terms and condltions hereinafter set forth

S N United does hereby sell a351gn transfer and
et over to the Bank all of the right, title and - interest of . o
nited in and to the Lease and the rentals and all other amounts;
ayable by the Lessee or any other person, firm or corporation
ith respect to the Cars. or under the Lease,f except that any
J ount so payable shall continue to be paid to and received by

VjQ'ited until and unless Bank or. its successors or United shall

l n tify the Lessee or any successor.to its interest that an hv;nt

| off Default has occurred. under the terms and prov1sions of* the-

| -Specurity Agreement and that. payments are thereafter to be made

;'ﬂ the Bank, or its successors,-and in furtherance of this-,f.-;w

Agsignment and transfer, United does hereby author[ze and empower

o e ‘Bank in the event. of notice of ‘a.default as aforesaid in -
w_in own name to sue for, collect receive ang- enforce ‘all pay-‘_
| mgnts to be made to United by the Lessee under and ‘in compliance
o the- part of the Lessee with the terms and provisions of the
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|

|

|

qase - 5 to exercise all of the rights'of United under any of the"x'A




it will,

“llexecute and deliver all such further instruments cf. a381gnment' _
transfer dand assurance and do such further acts and things as the'

‘land this ASsignment

provisions of the’ Lease, and in its. discretion to take any -
action under the Lease or with respect to the Cars as United
could have taken thereunder i1f 1t had not assigned and trans-
ferred its rights therein, provided that nothing herein shall

obllgate the Bank to take. any. action under the Lease or in
respect of the Cars., .

2. United warrants and covenants (a) that on.
the ‘date hereof title to the Cars 1s vested in United that it
"has good and lawful right to sell and assign the same as pro-
Vided in the Security Agreement ‘and ‘-herein and that its right -
and title thereto is free from-all liens-and encumbrances, = .. *
subject, however, in each case to the rights of thée Lessee =
under the Lease and to the rights of the assignee hereunder
{(b) that except for pending proceedings, if any, involving o
the reorganization of the Lessee under Section 77 of the Bank-
ruptcy Act, there are not, to the knowledge of United; any A
material disputes or actions at law or suits in equity ‘pending .
or threatened, ar151ng out of or related to the Lease; and (c)
that notwithstanding this Assignment it will perform and comply .

set forth to be complied with by United. United will cause’
notice of this Assignmen forthwith to be given to the Lessee
(togetherﬁwith a ‘copy of this Assignment)

3. United represents and warrants that the Lease
has been duly authorized and executed by it and covenants that .

from. time to time, at’ the request of the Bank, make,"

Bank may reasonably request to give effect to the provisions -
hereof and to confirm the right, title and interest hereby as- .

,51gned and transferred to the Bank or intended so to be,%

’M.v Pursuant to the terms of the Security Agreement

United shall not without the_prior consent
of the Bank: . .‘f' T : v

(a) terminate, modify or accept a surrender o

of or offer or agree to any termination, modifi~
.cation, or surrender of, the’ Lease (except as

otherwise expressly provided in the Security '

Agreement) or consent to the creation or existence

of any security interest or other. lien to secure
‘the payment of indebtedness upon, .the leasehold
'-estate created by the Lease, or -

(b) receive or collect or. permit the _ '

recelipt or collection of any. rental payment under
the Lease prior to the date for payment thereof
'provided for by the Lease or assign, transfer -or

with each and all of the covenants and conditions in the Lease S




(‘,’

'hypothecate (other ‘than to the Bank under the
Security Agreement) any rent payment then due.

~ or to accrue in the future- under the: -Lease in
;.reSpect of the Cars, or.

i.
o

(c) sell mortgage, transfer assign or-
hypothecate (other than to the Bank under ‘the

- Security Agreement) ‘its interest in the Cars or
~ any part thereof or in any amount -to be received

~ by it: from the use or disposition-of the Cars.

ment to be executed. by 1ts proper offlcers thereunto duly

authorized and its corporate seal to be hereunto affixed as ofa
‘the 15th day of April 1973 o
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 UNITED STATES RAILWAY ZQUIPMENT CO.

"'Vg: v -P_re‘sidy S

(coRPQRATE_SEAL);if

TTEST:
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sistant becretary

":»ACCbPTED

-i'CHbMICAL BANK

‘ﬁ Pfé_ident'
CORPORATE. SEAL)
LPEST:

-Secretary_-_
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CIN WILNLSS WHEREOF United ‘has caused. thls 1nstru-*°:
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STATE OF ILLINOIS ) -

. o)y 88

'COUNTY OF COOK . - )y o o

R On this Eigkfﬁ_ day Of:‘ 7'.. 1973, before mejgéreTQ
sonally appeared . : R and

~to me personally known, whofbeing by me duly sworn,
say that they are, respectively,: the ifc E!President and

Secretary of UNITED STATES RAILWAY hQUIPMENT CO., ‘an Illinois o
corporation that the seal affixed to the foregolng instrument is

|| STATE OF NEW YORK

|| CITY OF NEW YORK

the corporate seal of 'sald corporation, that said instrument was

signed and sealed on behalf of said corporation by authority of its
Board of Directors, and ‘they acknowledged that the execution of the
foregoing instrument was the free act and deed oJ said corporation.

;

/Z;%é;,7i—/7‘1§auofa4u\_

] Notary Pub]ic,_

(Notarial Seal)

' NOTARY PUBL\C STATE OF |LL|N0|S

SION EXPIRES NOV. 8, 1972
My Commis sion eXpires MY |cs°s|M|eM;[';smu Migets Notary Asocl 9.

- S_S' _.
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On this
sonally appeared -
to me personally known,, who
‘they are, respectively, the ~and

- of CHEMICAL BANK, a banking association chartered under
the law f the State of New York, that the seal affixed to the
foregoing instrument is the coroorate seal of said corporation
that saild instrument was signed and sealed on behalf of said
.corporation by authority of its Board of Directorg, and they

1973, before me per- o
| and{k&
ing by me duly sworn, say that

acknowledged that the execution of ‘the foregoing nstrument was'

: ?%y Commission expiresf 'i?,n,.A-_ i 19

the free aot and deed of . said corporation.

[}d ]_';_Ha_ /)
’.;eészotary‘?ablic_ —

|(Notarial seal) . 00N L BERVAR

ﬂe}ary Public, State of New Ycrk
-No. .41-5303890 -
" Qualified in Queens County
: Cerr filed in New York Counm

Jerm EXPII‘BS March 30, 1974




